
FIDUCIARY DUTIES
OVER THE LIFE CYCLE
OF YOUR ESTATE PLAN

Event or 
situation

You are 
alive and 
well

You are 
temporarily or 
permanently 
incapacitated

At the 
time of 
your death

Your 
legacy 
continues

Time span 
of the 
fiduciary 
role

TRUSTEE

INVESTMENT MANAGER

YOU OR AGENT EXECUTOR OR AGENT

Fiduciary 
function

Advise and 
implement

Organize and 
manage

Settle estate 
and distribute 
assets

Manage 
assets 
and make 
decisions

Fiduciary 
duties

• Build and 
monitor plan 

• Understand 
trust 
provisions

 
 

• Review asset 
ownership 

• Secure 
storage 
of key 
documents

 
 
 

• Pay bills

• Assess and 
coordinate care 

• Distribute assets

• Coordinate final 
tax filings 

• May also 
mediate any 
disputes

 
 

• Administer trust 
provisions 

• Protect assets

Other 
ongoing 
duties

• Manage assets

• Deal with family dynamics

• Pay taxes



Investment and Insurance Products are:

Not Insured by the 
FDIC or Any Federal 
Government Agency

Not a Deposit or Other 
Obligation of, or Guaranteed by, 
the Bank or Any Bank Affiliation

Subject to Investment Risks, 
Including Possible Loss of the 
Principal Amount Invested

This content is for educational and illustration purposes only; the outcome of any approach is based on individual facts 
and circumstances, and legal and tax advisors should be consulted.

Wells Fargo Private Bank and Wells Fargo Wealth Management provide products and services through Wells Fargo Bank, 
N.A. and its various affiliates and subsidiaries. Wells Fargo Bank, N.A. is a bank affiliate of Wells Fargo & Company. 

Brokerage services are offered through Wells Fargo Advisors. Wells Fargo Advisors is a trade name used by Wells Fargo 
Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC, Members SIPC, separate registered 
broker-dealers and non-bank affiliates of Wells Fargo & Company.

Wells Fargo Bank, N.A. offers various advisory and fiduciary products and services including discretionary portfolio 
management. Wells Fargo affiliates, including Financial Advisors of Wells Fargo Advisors, a separate non-bank 
affiliate, may be paid an ongoing or one-time referral fee in relation to clients referred to the bank. The bank is 
responsible for the day-to-day management of the account and for providing investment advice, investment 
management services and wealth management services to clients. The role of the Financial Advisor with respect to 
Bank products and services is limited to referral and relationship management services.

Wells Fargo & Company and its affiliates do not provide legal advice. Please consult your legal and tax advisors to 
determine how this information may apply to your own situation. Whether any planned tax result is realized by you 
depends on the specific facts of your own situation at the time your tax return is filed.

Trust services available through banking and trust affiliates in addition to non-affiliated companies of Wells Fargo & 
Company.

Wells Fargo Investment Institute, Inc. is a registered investment adviser and wholly-owned subsidiary of Wells Fargo 
Bank, N.A., a bank affiliate of Wells Fargo & Company.
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